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   Education

Degree
Institution
Date Awarded

Doctor of Business
College of Business
April, 1983

Administration
The Florida State University



Tallahassee, Florida


Accounting with Minors in


Finance and Statistics

Master of Science
School of Business
June, 1979


Florida International University


Miami, Florida


Accounting

Bachelor of Arts
College of Business
June, 1974


University of South Florida


Tampa, Florida


Accounting

Professional Qualifications

Certified Public Accountant (CPA).  Certified in Georgia and Florida.

Professional Experience

Position
Employer
Date

Invesco Chair and


College of Management
2000 - present

Professor of Accounting.

Georgia Institute of Technology

Founding Director, Georgia 

Atlanta, Georgia

Tech Financial Analysis Lab











Professor of Accounting

College of Management
1995 - present







Georgia Institute of Technology







Atlanta, Georgia

Associate Professor


School of Management
1988 - 1995







Georgia Institute of Technology







Atlanta, Georgia

Associate Professor and

College of Management
1989 - 1991

Associate Dean



Georgia Institute of Technology







Atlanta, Georgia

Assistant Professor


College of Management
1983 - 1988







Georgia Institute of Technology







Atlanta, Georgia

Assistant Controller


Racal-Milgo, Inc.
1977 - 1978







Miami, Florida

Audit Senior



Coopers & Lybrand
1974 - 1977







Miami, Florida

Board of Directors and Advisors

2004 – Present
Cash Flow Analytics, Atlanta, Georgia.  Company provides web-based solutions for aiding the analysis needs of financial analysts and money managers. 

1998 – Present
BioDerm, Inc., St. Petersburg, Florida.  High-technology medical device company focused on products for incontinence and wound care. 

1999 – 2000
NeuroStar Solutions, Inc.  A start-up software company focused on integrating healthcare information systems.  

Professional and Academic Affiliations

1976 - present
Member - American Institute of CPA's

1980 - present
Member - American Accounting Association

1983 - 1988

Founding Faculty Vice-President, Honorary Accounting Organization, 



Georgia Tech, College of Management

1986 - present
Outside Reviewer, Accounting Review, Journal of Accounting and 

Public Policy, Financial Management, Accounting Horizons, and Commercial Lending Review

1989 - 1990
Financial Reporting Subcommittee of International Accounting Section 


of American Accounting Association

1988 - 1992
Member, International Accounting Section of American Accounting 


Association

1988 - present
Member - Georgia Society of CPA's

1990 - 1992
Member - SEC Accounting and Reporting Committee of American 


Accounting Association

1994 - 1995
Member - Membership and Subscriptions Committee of American 


Accounting  Association

1994 - 1996
Member - Editorial Review Board for Finance and Accounting, Journal of 


Business Research 

1994 - present
Member - Financial Reporting Section of American Accounting 


Association

Teaching Awards, Academic and Professional Honors

1974
Elijah Watt Sells Award, November, 1974 Uniform CPA Examination.

1985
MSM Core Professor of the Year, Georgia Tech, Master of Science in 
Management Program

1986 - 1991
KPMG Peat Marwick Faculty Fellow

---continued

Teaching Awards, Academic and Professional Honors (continued)

1989
MSM Core Professor of the Year, Georgia Tech, Master of Science in 
Management Program

1990
MSM Core Professor of the Year, Georgia Tech, Master of Science in 
Management Program

1991
MSM Core Professor of the Year, Georgia Tech, Master of Science in 
Management Program

1994
MSM Core Professor of the Year, Georgia Tech, Master of Science in 
Management Program

1994 Nominated for Outstanding Continuing Education Award, Georgia 


Institute of Technology

1996
MSM Core Professor of the Year, Georgia Tech, Master of Science in 
Management Program

1997 MSM Core Professor of the Year, Georgia Tech, Master of Science in Management Program

1998 MSM Core Professor of the Year, Georgia Tech, Master of Science in Management Program

1998 MSM Professor of the Year, Georgia Tech, Master of Science in


Management Program

1999 MSM Core Professor of the Year, Georgia Tech, Master of Science in Management Program

1999
MSM Core Professor of the Year award was retired and renamed the


“Charles W. Mulford Core Professor of the Year Award.”

2000


University-wide W. Roane Beard Class of 1940 Outstanding Teacher 




Award. 

2001
MSM Professor of the Year, Georgia Tech, Master of Science in


Management Program

2002
MBA Core Professor of the Year, Georgia Tech, MBA Program

2007
MBA Professor of the Year, Georgia Tech, MBA Program
Publications:  Books, Book Chapters and Major Software

1.
Financial Reporting by the Oil and Gas Industry in Europe:  A Survey Based on 1977 Annual Reports, with K.S. Most, Miami, FL:  Florida International University, (1979).  Reviewed by Edward Deakin in The 
Accounting Review, April, 1980, p. 386.

2. International Accounting Casebook.  Cases "Nchanga" and "Marinduque,"  with E. Comiskey.  American Accounting Association, 1987.

3. "Interest Rate Swap Accounting Practices," with E. Comiskey and D. Turner.  Chapter 40 of Handbook of Bank Accounting and Finance, New York:  Shepherds'/McGraw-Hill, 1989.

4. "The Impact of Globalization on Management and Financial Reporting," with E. Comiskey.  Appearing in The Portable MBA - Accounting and Finance.  New York:  John Wiley & Sons,  1992.

5. Financial Warnings, with E. Comiskey.  New York: John Wiley & Sons, 478 pages, 1996.  Reviewed in The Financial Analysts’ Journal, 1997, Issues in Accounting Education, 1997, and The Accounting Review, 1997. In fifth printing.  Consistently ranks in top five percent of all one million books ranked on Amazon.com.  

6. “The Impact of Globalization on Management and Financial Reporting,” with E. Comiskey. Appearing in The Portable MBA - Accounting and Finance, 2nd ed.  New York:  John Wiley & Sons,  1997.

7. “How to Analyze Business Earnings,” with E. Comiskey. Appearing in The Portable MBA - Accounting and Finance, 2nd ed.  New York:  John Wiley & Sons,  1997.

8. Guide to Financial Reporting and Analysis, with E. Comiskey.  New York:  John Wiley & Sons, 624 pages, 2000. Consistently ranks in top five percent of all one million books ranked on Amazon.com.  

9.
 “The Impact of Globalization on Management and Financial Reporting,” with E. Comiskey. Appearing in The Portable MBA - Accounting and Finance, 3rd ed.  New York:  John Wiley & Sons,  2001.

9. “How to Analyze Business Earnings,” with E. Comiskey. Appearing in The Portable MBA - Accounting and Finance, 3rd ed.  New York:  John Wiley & Sons,  2001.

--continued

Publications:  Books, Book Chapters and Major Software (continued)

11. The Financial Numbers Game:  Identifying Creative Accounting Practices, with E. Comiskey.  New York:  John Wiley & Sons, 408 pages, 2002.  Consistently ranks in top five percent of all one million books ranked on Amazon.com.  Translated into Korean, Chinese (2 versions), and Japanese.  Has sold over 20,000 copies. Reviewed in Financial Times, Harvard Business Review, Better Investing, The Accounting Review, and The Journal of Accountancy. The book was identified by Financial Times as one of the five best books on finance and investing ever written.  “Read You Way to Riches Quick,” by Stephen Schurr. A paperback version of the book with new introduction was published by John Wiley & Sons in 2005. 
12. Creative Cash Flow Reporting:  Uncovering Sustainable Financial Performance, with E. Comiskey. New York:  John Wiley & Sons, 414 pages, 2005. Consistently ranks in top five percent of all one million books ranked on Amazon.com.  Reviewed in Issues in Accounting Education, Vol. 21, No. 2, May 2006, pp. 159-160.  Issues in Accounting Education is the source for all book reviews of The American Accounting Association.  Also reviewed in CF Magazine, RealMoney, and SmartPros.com. Seven chapters from the book were adopted by the CFA Institute as part of the CFA Program Readings for the CFA Level II exam.
13. Cash Flow Analytics' CFA Analysis Software (version 1.0, 2006), with Eric Schorvitz, PhD.  Web-based software developed over a two-year period for use in credit and investment analysis.  Early adopters (subscription fee basis) include Georgia Pacific Corp., (credit analysis), Samsung Corp. (credit analysis), Shapiro Capital (investment analysis), H.M. Payson & Co. (investment analysis), and Fidelity Management and Research (investment analysis). 

Publications:  Refereed Journal Articles

1. 
"The Importance of a Market Value Measurement of Debt in Leverage Ratios--Replication and Extensions.”  Journal of Accounting Research, Autumn, 1985, pp. 897-906.


2. 
"The Usefulness of Current Cost Measures of Debt in Assessing Systematic Risk:  Extending the Provisions of SFAS No. 33." Journal of Accounting and Public Policy, Spring, 1986, pp. 21-29. 

3.
"Investment Decisions and the Equity Accounting Standard,"  with E. Comiskey.  The Accounting Review, 
July, 1986, pp. 519-525.

4.
"Forecast Error, Earnings Variability and Systematic Risk:  Additional Evidence,"  with E. Comiskey and T. Porter.  Journal of Business Finance and Accounting, Summer, 1986, pp. 257-265.

5.
"Risk Determinants and the Accuracy of Earnings Forecasts for Public Utilities,"  with E. Comiskey.  Public Utilities Fortnightly,  February 19, 1987, pp. 30-34.

6.
"Adding to an International Potpourri," with E. Comiskey.  Accountancy, May 1987, p. 25.

7.
"A Test of Pro Forma Consolidation of Finance Subsidiaries," with E. Comiskey and R. 
McEwen.  Financial Management, Autumn, 1987, pp. 45-50. ---continued

Publications:  Refereed Journal Articles (continued)

8. "Bank Accounting and Reporting Practices for Interest Rate Swaps," with E. Comiskey and D. Turner.  Journal of Bank Accounting and Finance, Winter, 1987/1988, pp. 3-14.

9.
"An Empirical Study of Structural and Controllable Factors Affecting Faculty Evaluations," with A. Schneider.  Advances in Accounting, 1988, pp. 205-215.

10. "The Influence of Accounting Principles on Management Investment Decisions,"  with E. 
Comiskey.  Accounting Horizons, June 1988, pp. 67-72.

11. "Preserving Those Pre-SFAS 94 Debt to Equity Ratios with Innovative Accounting," with E. Comiskey.  Corporate Controller, May/June 1990,  pp. 20-29.

12.
"Investment Decisions and Equity Accounting Standards:  The Case of Singapore and Malaysia,"  with E. Comiskey.  Advances in International Accounting, 1990, pp. 61 - 70.

13. "Risks of Foreign Currency Transactions:  A Guide For Loan Officers" with E. Comiskey.  The Commercial Lending Review, Summer, 1990, pp. 44 - 60.

14.
"Foreign Currency Translation and Analyst Forecast Dispersion:  Examining the Effects of SFAS No. 52,"  with A. Chen and E. Comiskey.  Journal of Accounting and Public Policy, Winter, 1990 - 91, pp. 239  -  256. 

15.
"Comparing Danish Accounting and Reporting Practices with International Accounting Standards," with E. Comiskey.  Advances in International Accounting, 1991, pp. 123 - 142.

16. 
"Improving the Accuracy of Computer-Generated Cash Flow Statements," with E. Comiskey and S. Gulbrandsen.  The Commercial Lending Review, Summer, 1991, pp. 11 - 27. 

17.
"Income Tax Disclosures:  Their Role in Credit Analysis," with E. Comiskey.  Part 1: The Commercial Lending Review, Winter, 1991/1992, pp. 15 - 31.

18.
"Income Tax Disclosures:  Their Role in Credit Analysis," with E. Comiskey.  Part 2: The Commercial Lending Review,  Spring, 1992, pp. 17 - 25. 

19.
"The Role of SEC Materials in the Course Curriculum:  Update and Extension," with D. Smith, M. Stone, D. Stout, and T. Weirich, Journal of Accounting Education,  Spring, 1992, pp. 113 - 132.  

20.
"Finding the Causes of Changes in Cash Flow," with E. Comiskey. The Commercial Lending Review, Summer, 1992, pp. 21 - 40.


21.
"Understand the Reasons Behind Changes in Cash Flow,"  The Commercial Lending Review, Winter, 1992/1993, pp. 29 - 43. ---continued

Publications: Refereed Journal Articles (continued)

22.
“Bridging the Gap Between Accounting Education and Practice: The SEC Academic Fellow Program,”  with D. Smith, D. Stout, M. Stone and T. Weirich.  Accounting Horizons, December 1992, pp. 86-92.

23.
"Anticipating Trends in Operating Profits and Cash Flow,"  with E. Comiskey.  The Commercial Lending Review, Spring, 1993, pp. 38-48.  

24. “Interpreting Pension Disclosures:  A Guide for Lending Officers," with E. Comiskey.  The Commercial Lending Review, Winter, 1993 - 1994, pp. 48-65.

25. "Understanding Pension Cost:  A Guide for Lending Officers," The Commercial Lending Review,  Spring, 1994, pp. 35 - 50.  

26.
"Evaluating Deferred Tax Assets," with E. Comiskey.  The Commercial Lending Review, Summer, 1994, pp. 12-25. 

27.
"Analyzing the Persistence of Earnings:  A Lender’s Guide," with E. Comiskey and H. Choi.  The Commercial Lending Review, Winter, 1994 - 1995, pp. 4 - 23.

28.
"The Deferred Tax Asset Valuation Allowance:  A Survey of Large Banks’ Allowance Decisions," with E. Comiskey. Journal of Bank Accounting and Finance, Spring, 1995, pp. 3-12.  

29.
“Causes of a Sudden Decline in Earnings:  Warnings for Lenders and Loan Review Officers,” with E. Comiskey and S. Nutt. The Commercial Lending Review, Winter, 1996 - 1997, pp. 13 - 25. 

30.
“Analyzing Small-Company Financial Statements: Some Guidance for Lenders,” with E. Comiskey. The Commercial Lending Review, Summer, 1998, pp. 30-42.

31. “Contract Reporting and Analysis: Some Guidance for Lenders,” with E. Comiskey. The Commercial Lending Review, Winter, 1998 – 1999, pp. 30-47.

32. "Playing the Financial Numbers Game,"  The Corporate Board, May/June 2002, pp. 13 - 16.


33.
"A Best Practices Approach to Cash Flow Reporting:  Implications for Analysis."  Business Credit, January 2005. 

Commissioned Editorials


1.
“All Isn’t Fair in Fair Value Accounting.”  Financial Week, March 29, 2007.


2.
“Extraterrestrial Accounting.”  Financial Week, July 2, 2007.  

Research Reports Published by Georgia Tech Financial Analysis Lab

The Georgia Tech Financial Analysis lab was founded in 2002 to pursue research topics that we feel may have appeal to a wide audience of professional money managers, financial analysts, hedge fund managers, commercial and investment bankers, and the financial press. Our research reports are provided to subscribers to our service.  There is no charge.  To date, over 600 different individuals have signed up for this service.  Often, references to our research find their way into the financial press, where financial reporting practice may be impacted. 

1.
Cash Is Truth, Or Is It?  Adjusting Operating Cash Flow To Obtain An Improved Measure of Corporate Performance, with Michael Ely. December, 2002.  Featured in “Turning to Cash Flow,” by Ron Fink. CFO Magazine, December 2002. 

2.
Cash Flow In the Presence Of Overdrafts, with Kerianne Maloney. January, 2003.  

3. Off Balance Sheet Entities:  A Preliminary Look At The Effects Of Interpretation 46,


with Kerianne Maloney.  March, 2003.   Featured in “Dead Weight,” by Elizabaeth MacDonald.  Forbes, September 1, 2003.  

4.
Accounting Déjà Vu:  Have We Seen These Earnings Before? with Kerianne Maloney and Michael Ely.  June, 2003.  

5. The Inclusion of Short-Term Investments In Operating Cash Flow,  with Katie Hudson and Mario Martins.  September, 2003.

6. SFAS No. 150 and Mandatorily Redeemable Preferred Stock, with Kerianne Maloney.  October, 2003. Featured in “More Truth-in-Labeling for Accounting Carries Liabilities,” by Michael Rapoport and Jonathan Weil, The Wall Street Journal, August, 2003. 
7. Calculating Sustainable Cash Flow:  A Study Of The S&P 100 Using 2002 Data, with Michael Ely.  October, 2003. 

8. Excess Cash Margin And The S&P 100,  with Michael Ely.  November, 2003. Featured in, “Mind the Gap,” by Ron Fink.  CFO Magazine,  December 2003.
9. Adjusted Free Cash Flow And The Dividend Payout Of The S&P 100, with Michael Ely.  December 2003.  Featured in “Pay Date:  A Way To Guess Who Might Boost or Cut Dividends,” by Michael Rapoport.  Dow Jones Newswires  December 19, 2003..
10. Seeking Guidance For The Dow?  Try GDP,  with Narayan Jayaraman.  January, 2004.  

11.
Corporate Reporting Practices for Free Cash Flow, with Kerianne Maloney.  March, 


2004. Featured in “Free Fall,”  by Elizabeth MacDonald.  Forbes, July 12, 2004.

12.
Cash-Flow Reporting Practices for Customer-Related Notes Receivable, with Mario Martins.  April, 2004.  Featured in “Cash Flow Never Lies – Or Does It?” by Jonathan Weil.  The Wall Street Journal, April 16, 2004.  

13.
Free Cash Flow and Compensation:  A Fashionable Fad or Something More?  with Kerianne Malone.  June, 2004.  Featured in "Why Cash Flow Can't Be Trusted."  CBS MarketWatch.com, by Herb Greenberg, October 4, 2004. 

14.
Calculating Sustainable Cash Flow:  A Study Of The S&P 100 Using 2003 Data, with 


Michael Ely.  October, 2004. 


15.
Non-Cash Investing and Financing Activities and Their Effects on Free Cash Flow, with Mario Martins.  November, 2004. 

16. Cash-Flow Reporting Practices for Sale and Leaseback Transactions, with Amit Patel.  November, 2004. Featured in  "Capital Ideas:  The Leaseback Effect"  by Marie Leone, CFO Magazine,December 16, 2004. .
17. A Look at Cash Flow and Earnings Growth for the S&P 100, with Michael Ely, December, 2004. 

18. Adjusted Free Cash Flow and the Dividend Payout of the S&P 100, with Michael Ely, January, 2005. Featured in “Serving Up Dividends,” by Ron Fink, CFO, January 1, 2005. 

19. Cash Flow Reporting Practices for Customer-Related Notes Receivable:  An Update, with Mario Martins, February, 2005.  Featured in “Cash Flow Revisions” and “SEC Tells Auto Makers to Retool Cash-Flow Accounting,” by Judith Burns, Dow Jones Newswires, February 28, 2005.  Also featured in “Little Campus Lab Shakes Big Firms,” by Diya Gullapalli, The Wall Street Journal, March 1, 2005, “Automakers Steered Toward New Accounting,” by Stephen Taub, CFO, March 2, 2005, “GE Cuts Past Operating Cash Flow Because of SEC,” by Michael Rapoport, The Wall Street Journal, March 4, 2005, “Companies’ Past Operating Cash Flow Takes an SEC Hit,” by Michael Rapoport, Dow Jones Newswires, March 22, 2005, “Cash Flow Isn’t What It Used to Be,” by Michael Rapoport, The Wall Street Journal, March 29, 2005 and “SEC Acts to Curb Cash Flow Shenanigans,” by Darren Dahl, Inc.Magazine, June 2005.   Note that research reported by the Lab led to significant revisions to cash flow statements of large publicly traded companies.  As an example, GM’s 2003 operating cash flow was revised downward by approximately $4 billion.

20. Adjusted Free Cash Flow and Capital Expenditures of the S&P 100: What is the Source of Growth in Adjusted Free Cash Flow?  with Michael Ely, March 2005. 

21. Customer-Related Notes Receivable and Reclassified Cash Flow Provided by Operating Activities, with Mario Martins, April 2005. 

22. Off-Balance Sheet Entities:  A Post-Implementation Look at the Effects of Interpretation 46, with Amit Patel, April 2005. 

23. Cash Flow Reporting Practices for Interest Paid on Zero Coupon Bonds, with Mario Martins, May, 2005.  Featured in “Bond BuyBacks Shouldn’t Have Zero Effect,” by Michael Rapoport, Dow Jones Newswires, May 23, 2005 and “Zero, Our Hero,” by Peter McKay and Michael Rapoport, The Wall Street Journal, May 24, 2005. 

24. Cash Flow Reporting Practices for Insurance Proceeds Related to PP&E, with Amit Patel, June 2005. Featured in “How a Disaster Can Boost Your Operating Cash Flow,” by Michael Rapoport, Dow Jones Newswires, June 16, 2005, “Looking Good Through Insurance,” by Michael Rapoport, The Wall Street Journal, June 21, 2005 and “Cash From Trash,” CFO, August, 2005.  

25. The Classification of Cash Flows from Collections of Retained Interests Related to Securitizations of Customer-Related Receivables, with Konstantin Shkonda, November, 2005.  Featured in “Caterpillar May Have Overdone Cash-Flow Cut,” by Michael Rapoport, Dow Jones Newswires, Nov. 3, 2005. 


26.
Cash Flow Trends and Their Fundamental Drivers:  A Study of the S&P 500 Non-Financials.  February, 2006.  


27.
The Classification of Cash Flow Related to Taxes Paid on Non-Operating Items.  February, 2006.  Featured in "How Investing-Gain Taxes Can Cut Operating Cash Flow, " by Michael Rapoport, Dow Jones Newswires, February 21, 2006.  

28.
Capitalization of Software Development Costs:  A Survey of Accounting Practices in the Software Industry.  May, 2006.  Featured in "Software Capitalization Clouds," by Helen Shaw, CFO Magazine.  

29.
Cash Flow Trends and Their Fundamental Drivers:  A Value-Weighted Index of the S&P 500 Non-Financials.  May, 2006.  

30.
The Impact of Securitizations of Customer-Related Receivables on Cash Flow and Leverage:  Implications for Financial Analysis.  June, 2006.   Featured in "Securitzation Can Affect Cash Flow, Debt,"  by Michael Rapoport, Dow Jones Newswires, June 9, 2006, "Quick Cash via Receivables Deals Can Leave a Blurry Fiscal Picture," by Michael Rapoport, The Wall Street Journal, June 19, 2006, and  "Securitization: Cash Flow on Tap,"  by Tim Reason, CFO Magazine, June 30, 2006.  

31.
Cash Flow Trends and Their Fundamental Drivers:  A Study of Technology Firms.  July, 2006. 

32.
The Cash Flow Classification of Distributions Received from Unconsolidated Entities, with Eugene Comiskey.  September, 2006.  Featured in  "The Cash-Flow Impact Of Changing One Letter," by Michael Rapoport, Dow Jones Newswires, August 30, 2006 and "Where Accounting Meets Language,"  by Michael Rapoport, The Wall Street Journal, September 1, 2006.  

33.
Cash Flow Trends and Their Fundamental Drivers:  A Study of the S&P 500 Non-Financials (Semi-annual update).  December, 2006.  Featured in "Earnings Quality Declines as Cap Ex Rises," by Susan Kelly, Financial Week, December 28, 2006.  

Work with Doctoral Candidates

Ruth Ann McEwen (1987).  Active involvement on first and second-year paper committees and on dissertation committee.  First assignment after graduation - Temple University. 

Al Chang (1990).  Active involvement on first and second-year paper committees and on dissertation committee. First assignment after graduation - North Carolina State University. 

Stacey Nutt (1994).  Sponsored student.  Chaired first and second-year papers and dissertation committee. First assignment after graduation - Virginia Polytechnic and State University.

Dan Li (2004) Served on 2nd year paper committee. 

Beng Wee Goh (2007).  Served on dissertation committee, Internal Control Failures and Corporate Governance Structures – A Post Sarbanes-Oxley Act (SOX) Analysis. 
Executive Education and Consulting Engagements

1985 - 1986
Arthur Andersen & Company, Atlanta, Georgia

1986 - 2003
Bank of America, Charlotte, North Carolina

1986 - 1988
Frazier & Deeter CPA Review, Atlanta, Georgia

1988 - present
SunTrust Banks, Atlanta, Georgia

1990 - 1993
Maryland National Bank, Baltimore, Maryland

1990 - 2000
Banc One, Columbus, Ohio

1993 - 1996
Norwest Bank, Minneapolis, Minnesota

1993 - 1997
First Commerce Bank, New Orleans, Louisian
1995 - 1996
Bank Bumi Daya and Bank Ex-Im, Jakarta, Indonesia

1997 - 1998
Mercantile Bancorp, St. Louis, Missouri

1998 - 1999
Wachovia Corp.,  Charlotte, North Carolina

2002 - 2005
Center for Financial Research and Analysis, Baltimore, Maryland

2002 - 2005
Fidelity Management Research, Boston, Massachusetts

2002 - 2003
Q Investments, Fort Worth, Texas

2003 – present
National Association of Credit Management, Columbia, Maryland

2004 – present
Cash Flow Analytics, Atlanta, Georgia

Invited Talks

January 21, 2003.  Atlanta, GA


Georgia Society of CPAs, Gwinnett Chapter.

February 7, 2003.  Atlanta, GA

Georgia Association of Accounting Educators annual meeting.  Floyd College, Rome 

Georgia. 

February 18, 2003.  Atlanta, GA

The International Finance Forum for the Pulp, Paper and Allied Industries.  Institute of Paper Science and Technology, Atlanta, Georgia.  "Financial Engineering:  Accounting and Its Role in Damaging/Advancing Stakeholders' Values"

April 24, 2003. Dayton, OH

 Ohio Council of Institute of Management Accountants (IMA), state-wide address. 

June 3, 2003.  Orlando, FL

National Association of Credit Managers (NACM), national convention key-

note address, Walt Disney World. 

November 18, 2003.  Boston, Massachusetts:


MFS Investment Management


Loomis-Sayles & Co., LP


Putnam Investments


Highfield Capital


Fidelity Investments

December 12, 2003.  New York, New York:


J.P. Morgan Chase & Co.


Blue Ridge Capital


The Rockefeller Foundation


Neuberger-Berman, LLC

January 9, 2004.  New York, New York:


Bear Stearns & Co.


Elliott Associates, LP


Duqesne Capital


Hartford Life Insurance Co.


Moody’s Corp.

January 15, 2004.  Jacksonville, Florida:


WaterStreet Capital


Trinity Capital

January 29, 2004.  San Francisco, California:


Blum Capital Partners, L.P


Symphony Asset Management


Farallon Capital


R.S. Investments


Barclays Global Investors

February 17, 2004  Georgia Society of CPAs, Buckhead Chapter.

February 25, 2004.  New York, New York


Derchin Management


Neuberger-Berman, LLC

Invited Talks (cont’d)

March 19, 2004.  New York, New York


Standard & Poor’s Corp.


Zurich Financial 


March 24, 2004.  Boston, Massachusetts


Fidelity Investments


State Street Research and Management Co.


April 19, 2004.  Baltimore, Maryland


T. Rowe Price

April 24, 2004.  London, England


Fidelity Investments


Schroeder Investments


Morgan Stanley


Universities Annuity Scheme

April 25, 2004.  London, England


American International Group


Cheyenne Capital


Orbis Group


ZPI Capital

June 3, 2004.  New York, New York


New York Society of Security Analysts


Alson Capital Partners


Cumberland Associates

June 4, 2004.  New York, New York


Morgan Stanley

August 19, 2004.  New York, New York


Alkeon Capital


Maverick Capital


Bear Stearns Capital Management


Ziff Brothers Investments


Gilder Gagnon & Howe 

August 20, 2004.  Boston, Massachusetts


Essex Capital Management


The Boston Company


Columbia Capital Management

October 14, 2004. New York, New York


Perry Capital


Navigators Management Co.


SLS Capital

October 15, 2004. New York, New York


Loews Corp.


Bear Stearns Asset Management


Duquesne Capital


Alson Capital 

November 18, 2004.  Atlanta, GA.


Financial Executives International. 

Invited Talks (cont’d)

January 13, 2005.  New York, New York:


Morgan Stanley


Arch Insurance


Neuberger – Berman, LLC

February 10, 2005.  Atlanta, Georgia:


Zurich Financial

February 24, 2005.  New York, New York:


Credit Suisse/First Boston


New York Society of Security Analysts

March 17, 2005.  New York, New York:


Standard & Poor's

April 7, 2005.  San Diego, CA:


Nicholas Applegate Capital Management

May 4, 2005.  Chicago, IL:


Chicago Underwriters Group


Blair Capital Management

May 18, 2005.  St. Petersburg, FL:


Matador Capital Management

June 14, 2005.  New Orleans, LA.


National Association of Credit Management

September 22, 2005.  New York, NY:


New York Society of Security Analysts

October 11, 2005.  Atlanta, GA:


Georgia Society of Chartered Financial Analysts. 

December 20, 2005.  Atlanta, GA:



Shapiro Capital.

March 30, 2006.  Philadelphia, PA:



CFA Society of Philadelphia.

April 19, 2006.  New York, NY:



Credit Suisse First Boston

April 20, 2006.  New York, NY:



New York Society of Security Analysts.

May 24, 2006.  Nashville, TN:



National Association of Credit Management.

June 15, 2006.  Atlanta, GA:  



Georgia Pacific Corp.

August 8, 2006.  Washington, DC:



American Accounting Association.

October 26, 2006.  New York, NY



New York Society of Security Analysts Financial Reporting Conference.

Interviews in Broadcast Media

1996:

July 15, 1996.  CNBC.  "Financial Warnings."

2002:

Feb. 15, 2002.  Bloomberg TV.  Dean Shepherd.  "Financial Numbers Game."

Feb. 27, 2002.  Bloomberg TV.  Laura Lee.  "Synthetic Leases."

March 1, 2002.  AP Broadcast Services (Radio).  Doug Whiteman.  "Business Minute: Enron 


What Went Wrong?"

March 2, 2002.  AP Broadcast Services (Radio).  Doug Whiteman.  "Business Minute:  What 


Should Investors Do?"

March 5, 2002.  ABC World News Now.  Elizabeth Cho.  "Financial Numbers Game."

March 6, 2002.  Etrade Radio.  Jonathan Hoenig and Tom Hudson.  "The Financial Daily Show"


March 8, 2002.  KDIA  1640 Business Radio San Francisco.  Ron Diamonstein.  "Financial 


Numbers Game."

March 13, 2002.  CBSMarketwatch.com.  Bambi Francisco.  "Accounting Questions".  Video 


tape interview.

March 27, 2002.  Public Radio International (PRI) for National Public Radio (NPR) Network.  Warren Olney.  Panel discussion.  "Arthur Andersen Indictment and its Effect on the Accounting 


Profession."

March 28, 2002.  KGO Radio San Francisco.  ABC Affiliate.  Eric Nordby.  "Developments in 


the Accounting Profession."

July 21, 2002.  WGST Radio 640.  "The Legal Edge with Robert Moore."  (Guest on 2-hour 


show with listener call-in questions).

September 30, 2002.  Bloomberg Radio News. Don Matheson.  "Accounting Questions at Tyco 


International, Ltd."

2003:

June 23, 2003.  National Public Radio, "Market Place."  Amy Scott.  "Earnings Problems at 


Fannie Mae."

December 9, 2003.  National Public Radio, "Market Place."  Amy Scott.  "PCAOB Attempts to 


Reach Internationally.”

2004:

February 2, 2004.  WFM, Pan-Latin America Radio.  Julio Sanchez Christo.  “A Look at 


Accounting Problems at the Coca-Cola Company.”

May 24, 2004.  National Public Radio Market Place.  Interview with Steven Henn on the state of 


competition in the audit profession.   

July 29, 2004.  National Public Radio MarketPlace. Interview with Rachel Dornhelm on an SEC 


investigation into Krispy Kreme Doughnuts, Inc.

August 27, 2004.  National Public Radio MarketPlace.  Interview with Hillary Wicai on the 


results of the first audit by the Public Accounting Oversight Board on audit practices of Big 


Four audit firms.  

Quotes in Financial Press

2000/2002:

1.
December 29, 2000.  The Wall Street Journal, A2.  Carrick Mollenkamp.  "Wall Street Tries to Spot Which Loans and Banks May Face Problems Soon."

2.
Feb 4, 2002. Financial Times, p. 18. Andrew Hill.  "Enron:  Virtual Company, Virtual Profits. "

3.
Feb. 14, 2002.  TheStreet.com.  George Mannes.  "Meet the Street:  Where Other Accounting Pitfalls May Lie."

4.
Feb. 21, 2002.  The Wall Street Journal,  C1. Ken Brown.  "Creative Accounting:  Four Areas to Buff up a Company's Picture."

5.
Feb. 26, 2002.  Atlanta Journal-Constitution, D1. David McNaughton. "The Enron Aftermath:  Accounting Profs' Book is Hot."

6.
Feb 27, 2002.  SmartMoney.com.  Cintra Scott  "Telecom Accounting Bombs."

7.
Feb 28, 2002.  The Wall Street Journal, C1.  Mark Maremont and William Bulkeley.  "IBM is Resolute on Accounting Cited by SEC." 

8.
March 1, 2002.  Buzzwords:  Monthly Publication of Georgia Tech Alumni Association.  Maria Lameiras.

9.
March 2002,  SmartPros.com.  Niquette Kelcher.  "Creative Accounting: Prevention and Detection."

10.
March 4, 2002.  SmartPros.com.  Niquette Kelcher.  "How Enron Affects Accounting Students."

11.
March 4, 2002.  The Wall Street Journal, C1.  Cassell Bryan-Low.  "In Enron's Wake, Profit-Report Delays Multiply, Often on Accounting Issues."  

12.
March 5, 2002.  The Wall Street Journal. C1. Mark Maremont.  "How is Tyco Accounting for Its Cash Flow?"

13.
March 11, 2002.  Financial Times, p. 24.  Andrew Hill.  "GE New-Style Acconts Gain Broad Approval."

14.
March 12, 2002.  The Wall Street Journal, A6.  William Bulkeley.  "IBM Annual Report Shows Stronger Core Earnings."

15.
March 19, 2002.  The Wall Street Journal, B13.  Aaron Elstein.  "XM Satellite's Auditor KPMG Raises 'Going Concern' Worries."
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16.
March 22, 2002.  Investor's Business Daily,  A3. Christina Wise.  "Look Out:  A Deluge of Accounting Info. is Heading Your Way."

17.
March 25, 2002.  The Wall Street Journal, B6.  Aaron Elstein.  "Past Hanover Results Contained 'Error' on Fabrication Costs."

18.
March 26, 2002.  The Wall Street Journal, A1 (with picture).  Cassell Bryan-Low.  "A Sullied Profession Finds It's Hip to be Calculating."

19.
March 27, 2002.  TheStreet.com. George Mannes.  "Debt Guarantee Rattles Adelphia Shareholders."

20.
April 1, 2002.  Fortune, p. 83. Herb Greenberg.  "Does Tyco Play Accounting Games?"

21.
April 2, 2002.  Financial Times.com.  Andrew Hill, ed.  "Ask the Expert:  Financial Times Gives Readers Opportunity to Ask Questions on Creative Accounting."

22.
April 17, 2002.  Financial Times.com.  Andrew Hill, ed.  "Accounting Q&A:  Professor Mulford Answers Questions."

23.
April 28, 2002.  Chicago Tribune.  Bill Barnhart.  "How About Auditing for Investor."

24.
April 29, 2002.  San Francisco Chronicle.  Harry Domash.  "Dissecting the Numbers Game."

25.
April, 2002.  System Contractor News, p. 1.  Carolyn Heinze.  "Enron Alters Account Tactics."

26.
May, 2002.  Smart Money, p. 56.  Roger Lowenstein.  "Within the Letter:  IBM's Accounting Flap Illuminates One Symptom of Corporate America's Disease."

27.
May 7, 2002.  The Wall Street Journal, C1. Henny Sender.  "Cash Flow?  It Isn't Always What It Seems."

28.
May 13, 2002.  Fortune, p. 76.  Herb Greenberg.  "Don't Count on Cash Flow."

29
May 16, 2002.  The Wall Street Journal (on-line).  Aaron Elstein.  "Applied Digital's Auditor Quits, Citing Accounting Dispute."

30
May 22, 2002.  Real Money.com.  Herb Greenberg.  "Drafting a True Picture of Mim's Cash Flow."

31.
May 30, 2002.  The Wall Street Journal, A1.  Susan Pulliam and Rebecca Buckman.  "Microsoft, SEC Discuss Settling Allegations Firm Managed Results."

32.
June 4, 2002.  The Wall Street Journal, A3.  Rebecca Buckman.  "Microsoft Settles Accounting Case."

33.
June 5, 2002.  Atlanta Journal-Constitution, D1.  David McNaughton.  "Market Just Spinning Its Wheels."

34.
June 7, 2002.  The Wall Street Journal (on-line).  Dave Kansas, ed.  "Accounting Ace Charles Mulford Answers Accounting Questions."

35.
June 13, 2002.  The Wall Street Journal (on-line).  Dave Kansas, ed.  "More Accounting Answers for Confounded Investors."

36.  June 21, 2002.  The Wall Street Journal, C1.  Barbara Martinez.  "Merck Books Co-Payments to Pharmacies as Revenue."

37.
July 13, 2002.  Business Week, p. 130.  Anne Tergesen.  "Cash Flow Hocus-Pocus."

38.
July 14, 2002.  Bloomberg Newswires.  Jack Duffy.  "Coca Cola to Begin Expensing Employee Stock Options."

39.
July 16, 2002.  CBS Marketwatch.com.  Bambi Francsico.  "Exposing All Expenses."

40.
July 17, 2002.  Bloomberg Newswires.  Rob Urban.  "Pricewaterhouse to Pay $5 Million in SEC Settlement."
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41.
July 23, 2002.  San Jose Mercury News.  Elise Ackerman and Tracy Seipel.  "Software Company Says Fired CEO Inflated Sales."

42.
July 24, 2002.  CBS Marketwatch.com.  Bambi Francisco.  "Amazon.com Sinks After Q2 Report.  E-tailer Loses Ground Despite Improving Margins."

43.
August 2, 2002.  The Wall Street Journal, C1.  Martin Peers.  "AOL's Merger Accounting Could Lead to Problems Too."

44.
August 5, 2002.  The Wall Street Journal, C1.  Cassell Bryan-Low.  "Meeting Expectations Used to Draw Favor, Now It Invites Scrutiny."

45.
August 21, 2002.  The Wall Street Journal, C1.  Henny Sender.  "Inside the WorldCom Numbers Factory."

46.
August 23, 2002.  The Wall Street Journal, C1. Jonathan Weil.  "Another Write-Off May Loom for AOL."

47.
August 23, 2002.  Dow Jones Newswires.  Christine Nuzum.  "Tales of the Tape:  Talk May be Cheap, But Some See Risk."

48.
August 23, 2002.  The Technique (Georgia Tech), p. 3.  Shan Pesaru.  "Tech Profs Expose Fuzzy Accounting."

49.
August 26, 2002.  Los Angeles Times, C1.  Joseph Menn.  "Heightened Scrutiny in Silicon Valley."

50.
August 2002.  CFO Magazine, p. 34.  Ron Fink.  "The Fear of all Sums."

51.
September 16, 2002.  Business Week, p. 83.  Anne Tergeson.  "How Much is Goodwill Worth?"

52.
September 24, 2002. TheStreet.com.  Herb Greenberg.  "United Surgical's Growth Hangs by a Thread."

53.
September 26, 2002.  The Wall Street Journal (on-line).  Art Berkowitz and Richard Rampell.  "Eye Financial Statements for Signs of Future Woes."

54.
September 30, 2002.  The Wall Street Journal, A1.  Mark Maremont and Laurie Cohen.  "Tyco Probe Expands to Include Auditor PricewaterhouseCoopers."

55.
September 30, 2002.  The Wall Street Journal, A3.  John Emshwiller.  Enron May Have Started Earlier on its Off-Balance-Sheet Deals."

56.
September 30, 2002.  San Jose Mercury News, 1E.  Elise Ackerman.  "Anatomy of Oracle Revenue Accounting."

57.
September, 2002.  CFO Magazine, p. 48.  Andrew Osterland. "No More Mr. Nice Guy."

58. 
October 3, 2002.  Dow Jones Newswires.  Michael Rapoport.  "In the Money:  Strike Four!  Covenants Have Lost Meaning."

59.
October 14, 2002.  Business Week, p. 156.  Anne Tergesen.  "Getting to the Bottom of a Company's Debt."

60.
October 14, 2002.  Los Angeles Times, C1.  Elizabeth Douglass.  "Global Crossing Probe Focusing on 2001 Practices."

61.
October 23, 2002.  The Wall Street Journal (on-line).  Aaron Elstein.  "Hanover Compressor Plans to Revise Its Results Again."

62.
October 29, 2002.  San Francisco Chronicle.  Kathleen Pender.  "Investor Advocates Leery of Appointees to Accounting Oversight Panel."  

63.
October 31, 2002.  Bloomberg Newswires.  Jack Duffy.  "SEC Chairman Pitt Asks Probe of Webster's Selection."

64.
Winter 2002.  Kiplinger's Personal Finance Magazine, p. 22.  "Identifying Financial Funny Business."
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65.
November 1, 2002.  The Wall Street Journal, C1.  Jonathan Weil.  "SEC Probe of Lucent is Broader."

66. 
November 1, 2002.  The Wall Street Journal, A1.  Michael Schroeder.  "As Pitt Launches SEC Probe of Himself, Criticism Mounts."

67.
November 5, 2002.  Atlanta Journal-Constitution, A15.  Martha Ezzard.  "Even Former Supporters Say Pitt Must Leave SEC."

68.
November 6, 2002.  Bloomberg Newswires. Jack Duffy.  "Bush Seeks SEC Head to Restore Confidence After Pitt Resigns."

69.
November 11, 2002.  Business Week, p. 122.  Robert Berner.  "Best Buy?  Maybe Not for Investors."

70.
November 21, 2002.  The Wall Street Journal (on-line).  Aaron Elstein.  "Clayton Homes Faces Hurdles As Mobile-Home Sector Wilts."

71.
December 5, 2002.  CFO Magazine, p. 44 (cover story with picture).  Ron Fink.  "Tuning in to Cash Flow."

72.
December 12, 2002.  The Wall Street Journal, A1.  Gardiner Harris.  "At Bristol-Myers, Ex-executives Tell of Numbers Game."

73.
December 13, 2002.  The Wall Street Journal, A3.  Mark Maremont.  "Tyco Probe Leaves Some Questions."

74.
December 13, 2002.  The Street.com.  Herb Greenberg.  American Italian's Revenue Questions Boil Over."

75.
December 27, 2002.  The Wall Street Journal, C1.  Mark Maremont.  "E-Mails Show Tyco Lawyers Had Concerns About Books."

76.
December 31, 2002.  Bloomberg Newswires. Jack Duffy.  "FASB Boosts Options Disclosure, May Overhaul Rules."

2003:

1.
January 16, 2003. Investor's Business Daily.  Brian Deagon.  "SEC Tells Companies:  'Pro Forma' Earnings Must Give Explanation."

2.
February 6, 2003.  CFO Magazine, p. 39-44.  Tim Reason.  "Is Fair-Value Accounting The Best Way to Measure a Company?  The Debate Heats Up."

3.
February 7, 2003.  The Street.com.  Herb Greenberg.  "Nothing Behind the Shine at Novastar."  

4.
February 7, 2003.  The Deal.com.  Chris Nolter.  "WorldCom's Plan Rife with Unknowns."

5.
February 9, 2003.  Athens Banner-Herald.  Ronell Smith.  "Business Schools Stressing Ethics As Part of Everyday Business."

6.
February 14, 2003.  The Wall Street Journal, p. C1.  Ken Brown.  "How to Spot the Dirt in Rosy Annual Reports."

7.
February 18, 2003.  The Wall Street Journal, p. C1.  Jonathan Weil.  "Companies Face a Harsh Reality Involving Dividend Payments."  

8.
February 25, 2003.  Dow Jones Newswires.  Michael Rapoport.  "Vague Accounting Rules May Be At Heart of Ahold's Problems."

9.
February 27, 2003.  The Wall Street Journal, p. A7.  Cassell Bryan-Low and Michael Schroeder.  "Deloitte Is Familiar With Supplier-Rebate Issues."

10.
February 27, 2003.  Bloomberg Newswires.  Jack Duffy.  "Ahold Accounting Woes Stem From Broad Retail Practice."
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11.
February 28, 2003. Washington Post, p. E01. Carrie Johnson.  "Deloitte Probe to Test Reach of U.S. Law."

12.
March 6, 2003.  Reuters Newswires.  Deepa Babington.  "Retail's game of hide and seek; Bury the rebates."

13.
Spring, 2003.  The Classroom:  The Newsletter for Teaching and Learning at Georgia Tech.  Donna Llewellyn.  "Q&A: An Interview with Dr. Charles W. Mulford."

14.
March 11, 2003.  The Wall Street Journal, p. A2. Gardiner Harris.  "Bristol-Myers Says Accounting Was 'Inappropriate,' Inflated Sales."  

15.
March 11, 2003.  Bloomberg Newswires.  Joe Richter.  "King Pharmaceuticals Gets SEC Subpoena on Pricing."

16.
March, 2003.  CFO, p. 47.   Ron Fink.  "What Goes Around."

17.
March 13, 2003.  Bloomberg Newswires.  Jack Duffy.  "FASB Moves Closer to Options-Expensing Rule."  

18.
March 17, 2003.
Fortune.  Herb Greenberg.  "Against the Grain:  A Tale of Two Mortgage REITs."

19.
March 19, 2003.  Bloomberg Newswires.  Jack Duffy. "Loews, CAN Restate 4th-Qtr profits on Equity Losses." 

20.
March 20, 2003.  The Wall Street Journal, C3. Gardiner Harris. "Bristol-Myers's Restatement Seems Like Continuing Process."  

21.
March 27, 2003.  The Wall Street Journal, C1.  Jonathan Weil and Gary McWilliams.  "Dell-CIT Venture May Be an Orphan Under FASB's Rules."

22.
March 28, 2003.  NRC Handelsblad (Holland).  Viktor Frolke.  "Fraude-expert:  Ahold gaf bedekt signal af."
23.
March 31, 2003.  Business Week, p. 79.  Nanette Byrnes and Louis Lavelle.  "The Corporate Tax Game."

24.
April 7, 2003.  The Street.Com.  George Mannes.  "Digital River's Roll Looks Stale to Shorts." 

25. 
April 2003.  CFO Magazine, p. 13.  The Editor.  "Made As Instructed."

26.
April 11, 2003.  CBS Marketwatch.com.  Bambi Francisco. "Ariba's Revisionist History."

27.
April 14, 2003.  Business Week, p. 72.  Dean Faust.  "Missing the Red Flags."

28.
May 1, 2003.  The Wall Street Journal, p. A3. Mark Maremont.  "Tyco Posts Loss on Huge Charges Related to New Accounting Woes."

29.
May 3, 2003.  The Washington Post, p. E01.  Anitha Reddy and Christopher Stern.  "Firms Want Refunds of Tax on Fake Profit."

30.
May 5, 2003.  The Wall Street Journal, p. C1.  Mark Maremont and Jonathan Weil.  "Tyco's Problems On Accounting May Not Be Over."

31.
May 6, 2003.  CF0.Com.  Marie Leone.  "Under New Management, Tyco Hears Old Complaints."

32.
May 7, 2003.  Bloomberg Newswires.  Edward Leefeldt.  "Expensing Options Can Wait Until Vesting, Board Says."

33.
May, 2003.  CFO Magazine, p. 14.  Letters to the Editor.  Robert Howell.  "Appreciating Cash Flow."  

34.
May 18, 2003.  NY Times.  Gardiner Harris.  "Will the Pain Ever Let Up at Bristol-Myers?"

35.
May 20, 2003.  The Wall Street Journal, A1.  Carrick Mollenkamp.  "Accountant Tried In Vain to Expose HealthSouth Fraud."
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36.
May 25, 2003.  Los Angeles Times, C1.  Joseph Menn.  "Putting a Spotlight on Cisco's Lending."

37.
May 28, 2003.  Washington Post, E05.  Carrie Johnson.  "SEC Adopts Financial Safeguards."

38.
June 3, 2003.  The Motley Fool.  Tom Jacobs.  "How Much Risk Do You Want?"

39.
June 2003.  CFO Magazine, p. 37.   Ron Fink.  "Natural Performers."

40.
June 13, 2003.  Reuters Newswires.  Deepa Babington.  "Freddie Raises Fears of Another 'Cookie-Jar Case."

41.
June 17, 2003.  The Wall Street Journal, p. A2.  David Armstrong.  "Tyco to Restate Financial Results."

42.
June 23, 2003.  Business Week.  Anne Tergesen.  "Options:  Cutting Through the Thicket."

43.
June 23, 2003.  Forbes.  Lea Goldman.  "Video Jitters."

44.
July 7, 2003.  Business Week.  Anne Tergesen.  "A Rosy Outlook?"  

45.
July 8, 2003.  CBS MarketWatch.com.  Bambi Francisco.  "After MSFT, the search for who's next."

46.
July 14, 2003.  The Wall Street Journal, p. B3.  Chad Terhune.  "Coca-Cola Says U.S. Is Probing Fraud Allegations."

47.
July 18, 2003.  Reuters Newswires.  Martin Howell.  "Lifting the Lid:  disclosure moves at snail's pace."

48.
July, 2003.  Strategic Finance, pp. 51 - 56.  William Ortega and Gerry Grant.  "An Analysis of GAAP-Based and Operational Earnings Management Techniques."

49.
July 22, 2003.  Washington Post, p. E2.  Mike Musgrove.  "Forth Game Publisher Discloses SEC Inquiry."

50.
July 27, 2003.  Los Angeles Times.  Tom Petruno and Thomas S. Mulligan.  "Corporate Reform's Baby Steps."

51.
July, 2003.  Bloomberg Magazine.  Russell Hassler.  "The Buyback Charade."

52.
August 1, 2003.  The Wall Street Journal, p. C3.  Jonathan Weil and Mark Maremont.  "Pricewaterhouse Ads Criticized In Light of SEC's Tyco Ruling."

53.
August 4, 2003.  Atlanta Business Chronicle.  Jim Molis.  "Accounting Industry Still Absorbing Blows."

54.
August 13, 2003.  Bloomberg Newswires.  Jack Duffy.  "Pricewaterhouse Partner Charged Over Tyco Audits."

55. 
August 26, 2003.  The Wall Street Journal, p. B4.  James Bandler.  "KPMG Defends Audit work for Polaroid."

56.
August 28, 2003.  The Wall Street Journal, p. C1.  Michael Rapoport and Jonathan Weil.  "More Truth-in-Labeling for Accounting Carries Liabilities."

57.
September 1, 2003.  Forbes, p. 49.  Elizabeth Macdonald.  ”Dead Weight."

58.
September 11, 2003.  Bloomberg Newswires.  Jack Duffy.  "AIG Pays $10 million Fine in Brightpoint Accounting Fraud."

59.
September 13, 2003.  Athens Banner-Herald.  Ronell Smith.  "Small Businesses Vulnerable to Embezzlement."

60.
September 21, 2003.  Atlanta Journal-Constitution, D1. Margaret Newkirk and Robert Luke. "Foreign Projects Broke Mirant."

61.
September 23, 2003.  The Street.Com.  Herb Greenberg.  "Red Lights Flash at Auto Zone."

62.
October 1, 2003.  The Wall Street Journal.  Cassell Bryan-Low.  "BearingPoint's Auditor Sees Faulty Accounting."
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63.
October 7, 2003.  Chicago Tribune.  Ameet Sachdev.  "Regulators Still Drawing the Line on Auditors."

64.
October 7, 2003.  The Motley Fool.com.  Tom Jacobs.  "Screening Eye for the Stock Guy."

65.
October 13, 2003.  Business Week.  Anne Tergesen.  "A Closer Look at All of Those Write-offs."

66.
October, 2003.  Internal Auditor.  Russell A. Jackson.  "Getting What They Deserve?"

67.
October 22, 2003.  Bloomberg Newswires.  Ron Day.  "Electronic Data Delays Release of 3rd Qtr Earnings."

68.
November 3, 2003.  Dow Jones Newswires.  Michael Rapoport.  "Xerox's Shareholder Equity is Hard to Figure."

69.
November 14, 2003.  TheStreet.Com.  K.C. Swanson.  "Sipex's Big Rise Raises Some Flags."

70.
November 24, 2003.  Contra Costa Times.  Jessica Guynn and Ellen Lee.  "Oracle Takeover Bid Won't Die."

71.
November 28, 2003.  TheStreet.Com.  Ronna Abramson.  "PeopleSoft's Accounting Draws Critics."

72.
November 28, 2003.  Atlanta Journal and Constitution.  David McNaughton.  "Woes Mount at Friedman's."

73.
December 1, 2003.  CFO Magazine, pp. 50 - 53.  Ron Fink.  "Mind the Gap."

74. December 8, 2003.  Forbes.  Elizabeth MacDonald.  "Artificial Sweeteners."

75. December 18, 2003.  Dow Jones Newswires.  Michael Rapoport.  “Pay Date:  A Way To Guess Who Might Boost or Cut Dividends.”

76. December 22, 2003.  Forbes.  Elizabeth MacDonald.  “Pay Up Or Else.”

2004:

1. January 1, 2004.  CFO Magazine. John Goff.  “They Might Be Giants.”

2. January 13, 2004.  The Wall Street Journal, p. C3. Cassell Bryan-Low. “Error-Driven 


Restatements Rose Again in 2003, but Pace Slowed.”

3. January 15, 2004.  The Wall Street Journal.  Silvia Ascarelli and Joann S. Lublin.  “After


 Adecco Sell-Off, An Opportunity to Buy?”

4. January 19, 2004. 
Atlanta Business Chronicle.  Ray Glier. “Big Four Firms Chose 


Different Divestiture Routes.”

5. January 19, 2004.  Atlanta Business Chronicle.  Meredith Jordan.  Cutting Through Enron’s 


‘Web.’”


6. January 21, 2004.  The Washington Post, E03.  Carrie Johnson. “Two Audit Firms Charged 


With Aiding Clients’ Fraud.”

7. January 28, 2004.  The Wall Street Journal, C1.  Jonathan Weil.  “New Issues Are Raised 


Over Independence of Auditor for MCI.”

8. January 30, 2004.  The Wall Street Journal, A3.  Chad Terhune.  “Probe of Coke’s Sales 


Leads to Japan.”

9. Feb. 5, 2004.  Dow Jones Newswires.  Michael Rapoport.  “With ‘Free Cash Flow’ Be Sure 


What You Get.”

10. Feb. 10, 2004.  The Wall Street Journal, A1.  Deborah Solomon and Cassell Bryan-Low.


“Companies Complain About Cost Of Corporate-Governance Rules.”

11. Feb. 12, 2004.  Toronto Star, p. L05.  Michael Rapoport.  “With ‘Free Cash Flow’ It’s 


Caveat Emptor.”
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12. February, 2004.  Huron Consulting Group.  Annual Review of Financial Reporting Matters, 


p. 12. 

13. February 27, 2004.  Financial Times, p. 46.  Stephen Schurr.  “The Penny Drops but the 


Numbers Game Continues.”

14. March 14, 2004.  Star-Gazette (Elmira, NY). Larry Wilson.  “Corning’s Bottom Line 


Gained from Reversals.”

15. March 31, 2004.  The Wall Street Journal, p. C6.  Mark Maremont and Kara Scannell.


“Tyco Jury Deliberations Appear Back on Track.”

16. April 1, 2004.  CFO Magazine.  Ron Fink.  “PepsiCo Takes on the Numbers.”

17. April 16, 2004.  The Wall Street Journal, p. C3.  Jonathan Weil. “Outside Audit:  ‘Cash 


Flow Never Lies’ – Or Does It?”

18. April 16, 2004.  RealMoney.Com.  Hewitt Heiserman.  “Operating Cash Flow.”

19. April 18, 2004.  Arkansas Democrat-Gazette. Jake Bleed. “Tax Minimization At Acxiom


Corp.”

20. April 22, 2004.  The Wall Street Journal C1. Rebecca Buckman. “Hutshison Whampoa


Results Upset Accounting Experts.”  

21. May 3, 2004.  The Deal.Com.  Chris Nolter.  “Nasdaq Threatens Global Crossing.”

22. May 11, 2004.  Dow Jones Newswires.  Michael Rapoport.  “Charter Communications’


Murky Free Cash Flow.”

23. May 25, 2004.  The Wall Street Journal. Mark Maremont and Rick Brooks.  “Krispy Kreme


Franchise Buybacks May Spur New Concerns.”  

24. June 8, 2004.  The Motley Fool.Com. Jean Graham.  “Earnings Madness.”

25. June 9, 2004. Dow Jones Newswires.  Nick Baker.  “OmniVision Seems to Have Mistimed


Revenue.”  

26. June 16, 2004. CBS MarketWatch.com.  Herb Greenberg.  “Financial Statements are Still a


Tangle.”  

27. June 29, 2004.  TheStreet.Com.  Troy Wolverton.  “Options Expensing Ripe for Abuse.”

28. June 30, 2004.  TheDeal.Com.  Chris Nolter.  “KPMG to Remain MCI Auditor.”

29. July 2, 2004.  The Wall Street Journal. A1. Ken Brown and Mark Heinzl.  “Nortel Board


Finds Accounting Tricks Behind ’03 Profits.”

30. July 12, 2004.  Forbes.com.  Elizabeth MacDonald.  “Free Fall.”  

31.
July 14, 2004.  The New York Post.  Holly Sanders. “Under SEC Eye, Red Hat Restates.”
32.
July 29, 2004.  CNBC BullsEye.  Elizabeth MacDonald.  "The Cash Cost of Stock


Options."

33.
August 16, 2004.  Forbes.  Elizabeth MacDonald.  "Western Wireless."

34.
August 16, 2004.  Forbes.  Elizabaeth MacDonald.  "An Expensive Option."

35.
August 18, 2004.  The Wall Street Journal, C3. Diya Gullapalli.  "Helen of Troy Is 


Attracting Skeptics."

36.
August 24, 2004.  The Street.Com.  Troy Wolverton.  "Sarbanes' Pain Getting Sharp for 


Some."

37.
August 27, 2004.  The Washington Post.  Carrie Johnson.  "Accounting Board Finds


Violations."

38.
September, 2004.  CFO Magazine, p. 28.  Joseph McCafferty. "Going with the (Free-cash) 


Flow."

39.
September 29, 2004.  CBS MarketWatch.com.  Herb Greenberg.  "Does Novastar Manage 


Earnings?"  
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40.
September 29, 2004.  TheStreet.Com.  Bill Snyder.  "Can CA Get Back to Business."

41.
October 4, 2004.  Business Week, cover story.  David Henry.  "Fuzzy Numbers."

42.
October 4, 2004.  CBSMarketWatch.com.  Herb Greenberg.  "Why Cash Flow Can't Be 


Trusted."

43.
October 5, 2004.  The Wall Street Journal.  Rick Brooks and Mark Maremont 


"Directors Named for Internal Probe at Krispy Kreme."

44.
November 1, 2004.  Atlanta Business Chronicle.  Jill Lerner.  "Tech Profs Write 


about 'Creative Cash Flow.'"

45.
November 8, 2004.  The Wall Street Journal. C3.   Susanne Craig and Jonathan Weil.  
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